Moroccan Mortgages

It is only necessary to have a Moroccan bank account when you complete the purchase of your property and we can provide help with this at that time.

Mortgages are currently available from 5.5% variable.  Fixed-rate mortgages are also available at 6.5%.  Obviously these figures can change frequently so you will need to contact the banks for their current rates.

The maximum term is 23 years and the maximum age for a mortgage is 63.  Mortgages are currently either 60% or 70% of the purchase price depending upon circumstances. 

The banks do not use guaranteed rental figures yet when calculating a Moroccan mortgage, only proof of salary (i.e. P60’s and tax returns).  However, we understand that they are currently making further enquiries into this.
Please find below the contact details of a few banks that offer Moroccan mortgages.

Société Générale
41, Bd Mohamed V

Oujda Principale

Morocco

Tel: +212 (0) 36.68.42.00

Fax: +212 (0) 36.68.99.96

Crédit Agricole has several agencies/offices in Oujda. 
Oujda Angad
1, bd Allal El Fassi
Bloc 63
Oujda
Tel: +212 36 70 33 00
Fax: +212 36 70 29 29
Oujda Isla
96, bd M’barek El Bekkay
Oujda

Oujda
92, bd Mohammed Derfoufi
Oujda
Tel: +212 36 69 19 52
Fax: +212 36 68 35 82
Attijariwaffa (“Wafa”) Banque
Agence Wafa Immobilier
40, Boulevard Mohamed V
Résidence Dounia
Tangier
Tel : +212 39 94 28 00
Fax: +212 39 94 25 33

Contact person : Mr Younes Ayadiya
If you don’t want to deal directly with the banks, Mortgages can be arranged by the Moroccan Mortgage Alliance, based in Spain.  They charge a fee for their service (1% of mortgage value) but do search for the best mortgage for you. To make an enquiry, you need to ring 00 34 952 928 908 and you will be called back. We have been advised that they have arranged mortgages that are 70% of the purchase price.  They have just gone online with a website that provides information solely on Moroccan mortgages.  This website can be found at www.moroccanmortgagealliance.com 

